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0 of 0 people found the following review helpful. | particularly enjoyed the chapter on Religious institutions near the
end of ...By perry manAdam Smith's magnum opus and what is called the first modern work of economics. Smithis
cited as the father of modern economics and is still among the most influential thinkersin the field of economics
today. What an incredible snapshot of the World economy in the 18th century. Not just Britain, but al of Europe,
China, India, and the colonies. The book is loaded with historical content. | particularly enjoyed the chapter on
Religious institutions near the end of the book. It isavery long read and their are alot of statistics and details that are
quite obsolete.0 of 0 people found the following review helpful. Thiswould be perfect for a bright middle school or
high school student ...By Richard E. J. BurkeThisisaclassic in economics. | began reading it and, considering the
date it was written, realized it must have been an eye-opener when published. But, with an advanced degree that was
heavy in economics, and after working in industry and banking for several decades, | found that it was teaching me
what | already know at a deeper level than Adam Smith, so | put it on my reference shelf. Thiswould be perfect for a
bright middle school or high school student who thinks they might be interested in a career in business or economics.
Cometo think of it, I have two grandchildren brothers who | will send it to when the first one reaches middle school.1
of 1 people found the following review helpful. It's good that this edition is abridged by the editorBy Steven T
Cragglt's good that this edition is abridged by the editor. Even so, it's so repetitive. Only the mind of Adam Smith
could appreciate the subtle nuances. His references are very arcane; you have to be a genius like Smith to keep them
all straight. Still, its amasterwork. He's the first to really figure out how economies work from the influence of
specialization and how it leads to capital creation, thus wealth creation, making everyone'slivericher.

First published in 1776, the year in which the American Revolution officially began, Smith's Wealth of Nations
sparked arevolution of its own. In it Smith analyzes the major elements of political economy, from market pricing and
the division of labor to monetary, tax, trade, and other government policies that affect economic behavior. Throughout
he offers seminal arguments for free trade, free markets, and limited government. Criticizing mercantilists who sought
to use the state to increase their nations' supply of precious metals, Smith points out that a nation's wealth should be
measured by the well-being of its people. Prosperity in turn requires voluntary exchange of goodsin a peaceful, well-
ordered market. How to establish and maintain such markets? For Smith the answer lay in man's social instincts, which
government may encourage by upholding social standards of decency, honesty, and virtue, but which government
undermines when it unduly interferes with the intrinsically private functions of production and exchange. Social and
economic order arise from the natural desiresto better one's (and one's family's) lot and to gain the praise and avoid
the censure of one's neighbors and business associates. Individuals behave decently and honestly because it gives them
aclear conscience as well as the good reputation necessary for public approbation and sustained, profitable business
relations.

"Adam Smith's enormous authority resides, in the end, in the same property that we discover in Marx: not in any
ideology, but in an effort to see to the bottom of things." --Robert L. HeilbronerFrom the Trade Paperback
edition.From the Inside FlapAdam Smith's masterpiece, first published in 1776, is the foundation of modern economic
thought and remains the single most important account of the rise of, and the principles behind, modern capitalism.
Written in clear and incisive prose, The Wealth of Nations articulates the concepts indispensable to an understanding
of contemporary society; and Robert Reich's new Introduction for this edition both clarifies Smith's analyses and
illuminates his overall relevance to the world in which we live. As Reich writes, " Smith's mind ranged over issues as
fresh and topical today as they were in the late eighteenth century--jobs, wages, politics, government, trade, education,
business, and ethics."From the Back Cover"Adam Smith's enormous authority resides, in the end, in the same property
that we discover in Marx: not in any ideology, but in an effort to see to the bottom of things."--Robert L. Heilbroner



